
Own the future. Invest in it.
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Highlights – Q2 Financials

14.8 11

2.5 0.3

1.44.7

+35%

Consolidated Q2 22 vs Q2 21 (RON mn)

Operating revenues

Operating profit

Net profit

5.98.5

2.9 0.9

3.3 0.5

+203%

+103%

Operating revenues

Operating profit

Net profit

+44%

Standalone Q2 22 vs Q2 21 (RON mn)

Strong top line performance driven by trading revenues / public
offers and healthy growth of non-trading revenues (market data,
issuer fees) as well as post-trading operations

Significant positive evolution of net financial revenues (+165% at
group level) driven by unrealized fx gains & higher interest rates

Consolidated operating expenses up 15% y/y mainly due to increase
in personnel expenses: higher number of employees, SOP cost
recognition and remuneration policy (inflation adjustments),
partially offset by lower CCP costs

+723%

+512%
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18.35 11.70 57% 30.47 20.93 46%

(10.53) (8.77) 20% (22.26) (19.81) 12%

7.82 2.93 167% 8.21 1.12 634%

43% 25% 27% 5%

2.53 1.33 91% 1.96 2.09 -6%

10.35 4.25 143% 10.17 3.21 217%

9.10 3.57 155% 8.76 2.57 241%

50% 31% 29% 12%

1.1302 0.4440 155% 1.0600 0.3614 193%

8% 3% 6% 2%



18.35 

11.70 
10.53 

8.77 
7.82 

2.92 

9.10 

3.57 

1H 2022 1H 2021

Main financial indicators,  1H 22 vs. 1H 21

(RON mn)

Operating revenues Operating expenses Operating profit Net profit
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Main financial indicators,  2Q 22 vs. 

(RON mn)

Operating revenues Operating expenses
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30.47 

20.93 22.26 
19.81 

8.21 

1.12 

8.76 

2.57 

1H 2022 1H 2021

BVB Group

Main financial indicators, 1H 22 vs 1H 21

(RON mn)

Operating revenues Operating expenses Operating profit Net profit
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12.34 

10.74 
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3.32 

0.47 
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BVB Group

Main financial indicators, 2Q22vs. 2Q 21

(RON mn)

Operating revenues Operating expenses
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18.19 

7.84 

4.44 

11.54 

3.39 
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Trading segment Post-trading segment Registry segment

1H2022 1H2021

Trading, 60%

Post-trading, 
26%

Registry, 15%

Trading fees, 68%

Issuers fees, 16%

Data vending, 12%

Other, 4%



•

•

4.67 5.60

1.46
1.63

2.64
3.30

1H 2021 1H 2022

Personnel costs & Directors' fees

Third party services

Rent and office 
utilities 12%

Amortisation & 
depreciation, 

41%
FSA fees 

and other 
taxes, 11%

Marketing (incl. 
travel&protocol

), 16%

IT 
maintenance 
and service, 

9%

Other expenses, 
11%

Audit services, 
12%

Commissions & 
fees, 10%

Promotion 
activities, 17%

Business 
development 
services, 25%

Other third party 
services, 36%



10.00 12.53

3.94
2.90

5.88
6.83

1H 2021 1H 2022

Personnel costs & Directors' fees Third party services

Other operating expenses

Consultancy services 
expenses

44%

Audit services

11%

Commissions & 
fees

11%

Promotion 
activities

9%
Business development services

14%

Other third party 
services…

Rent and office 
utilities, 11%

Amortisation & 

depreciation, 
39%

FSA fees and 
other taxes, 11%

Marketing (incl. 
travel&protocol), 

10%

IT maintenance 
and service, 

16%

Other expenses, 
13%
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In June, BVB paid the 2021 dividends in amount of RON 7.68 mn

0.92
1.68

1.13 0.81 1.07 0.96

2.7%

5.9%
5.1%

3.3%
4.3%
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Attractive dividend yield

Dividend/share [RON] Dividend yield [%]




